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For the Nirat time ainces the early part of the
month the stook market showsd to-day a gon-
ernl reastlonary tandency. As has been tho
cakn for many days past, the opening was
rtrong owing to the acoumulation over night
of buying orders in the hands of comminnion
houses, Moreover, London wans a fairly Jarge
prirehuser of stooks, tnking vpward of 40,000
ghares on balance. The demand from the two
sonireen montioned was supplind by professional
operators, who, as & rile, thought It wise to
piny the market for a reastion, hnd also by deal-
ors who connidar it wise to take profita or closs
their neoounts at the and of the year, Thegs
wan, howaver, no presaure to nell, Btill, as the
dny worn awar, it beeame npparent that the
supply of stooks was rather in excess of

the demand, & circumstance that encournged
the regular patrons of the Btock Exohange,

partioularly the room traders, to make attacks

upon valnes all along the line, They succesd-
od In reaching a number of stop orders, the
erxooution of which heloed to depreas prices,
Although the final igures wors as & ruls balow
thosa of yesterday. nons of the net declines
ean bo regarded an Important when compared
with the advanoes that have recently taken
Ince,

V’I‘hn volumea of business was large and wall
distributed, In no atoock did the transactions
foot up HO,000 ahares. The retrograde move-
ment wan most pronouneaild In Federal Bteel
Issues, In Union Paclfle common and pre-
ferred, United States Leather proforred
and a number of the lesa active shares,
Quite & number of stocks were excep-
tions to the rule, notably Amerioan Col-
ton Ol ecommon, American malting issuos,
the anthracita conl shares, International Pa-
por common and P. C.., C. and §t. Louis, At~
tle flurry In the money morket toward the
cloas of busineas was not without effect upon
the purely speenlative sloment In the market,
and it was taken advantage of hy those who
#old stocks early In the day to promote thelr
programme of astablishing a lower level of
prices. The closing was ateady at n recovery
from the lowest prices.
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tures hers advan B to @ polnts and closed firm.
Prices an follows;

H:‘glul'. Wn‘. Cloring,
648 5400500
6.0 b-ll h4P@0. 00
rTh ~8,60@5,61

Wall street purchases-and
d"hlxh:r eables cansed n mod-

Liverpool spot business was amall. A Boston

b
dar&teh maid: *“The Adverfiser nayn:  * Thern in un-
common sctivity among makers of materisl for
tents, Prices rule higherand mills are running to
thelr utmont capacity. The orders of ithe (fovern.
ment have caussd the unnsnal activity.' ** ‘The cot-

ton goods market in rcfarud genotally frm and

tonding upward. (‘.umunn. Tex., Deo. 21.—

‘We havn  had min and very cald

tuthnr past three wnah It s now clear, but

eool.  Conaiderables cotton still in the
rld- 10 be pleked, ht:t farmam show but &m- dis-

sitlon 1o gather smins. They complain they ean-
gﬁl ot Ipickern ﬂ*hlilanmlhnr {s cool. We believa

that farmerm will not piok v closely. but that
feldn that are white wit coltun wlll bo plfked. Thm
westhe rooal;

vided we have r. Wagon T.
‘llll will be 6O W cent. ulf: than lant vear,

Ingly rt erop last year in

a An e
Ihlln mtiun. It lockn aa wlance of I;:np will

ost abandoned.'” Rome, O y 2/ —
"Wul'g o t -uk nthmnlm;xnbu: rainfall on

two dayr havn been on a lbaral
noale, .'h“l railroad ::tc:rlmrn! heas been light.

In all probability movement from now ou Iill n in
oxcesa of last year. As a resull of recent |
maont in prices, there (s rather an mumull nn of
stook st nearby spmall markets i- expectation of fure
thor anbancement {n values, Augusts, Ge., Dec.
24.—Had » lixbt shower on 22d, but oiherwise
wenther excellent for picking balanocs of the orop,
Print rlnlhlul. Fall River are strong, with sales for
past waek about 500,000 pleces.

CovrEE—R{0 on the -w whan steadler: Xo, 7, e,

Balea of 200 bags Maracaibo, 100 Savanilla. l‘nmm
here advanced 8 to 16 po'nta, but lost

Jinnncin,

$4,000,000

Terminal and Improvement
Mortgage 4% Bonds

oFr THE

New York, Lackawanna & Western
Railway Company,

Due May 1, 1928, [nterest payahla Muy & Nov,
Authorized and Outstnnding, 85,000,000
Coupon Bonds. Denomination 81,000,

FARMERS’ LOAN & TRUST CO. Trustee.

Principal and interest guaranteed by In-
dorsement on each bond by the Delaware,
Laokawanna and Western Ihllmtl Com-

pany.
Applioation will be nmh to list these
bonds upon the New York Stook Exchange,

The Now York, Lackawanns and Western Rallway
Dompany owne 214 miles of double-track rallrosd In
the Btate of New York, extending from Binghamton
into Buffalo, 1t wana hucd tn 1882 for durstion of
oharted to the Del and Wi
Rallroad Company for & mul sgquivalant to all fixed
charges and dividends of 6 per cent per annum
upon $10,000,000 eapital stoek,
 Thasa bonda are secured by mortgage upon the
terminals of the O y in the Olty of Buffalo,
npon thes main line from Binghamton to Buffalo
*and upon the rolling stock, lands, proparty, rights,
and franchises pertainiog (o sald main 1Une, . ...oo
now owned or hereaflar soquired,”” subject only to
#17,000,000 prior lisn bonds,

'naa Délaware, Lackawanns and Wuun Railroad

the mpt payment of the
vrlnelp-l and Interest of thess bonds by indores-
ment, an foilows

*The Delawars, Lackawanns and Western Hallroad
Company, lesste of the properiy covared by the
mortgaige glven to securs the payment of the within
bond, having requested the New York, Lackawanna
and Westain Rallway Company to make sald mort-
waga and to lssue this bond, doth hereby, for valua
recelved, guaranies ite payment, both principal and
Intersst, and agroa that the mortgage glven to seoure
its payment ahall have & priority of llen upon the
mortgaged property over {is llens and claima thereon
aa such leanes.”

The New York, Lackawanns and Western
Rallway of ltself enrns a largo surplus over
all charges and dividends on its stock, and
ia & valuable and paying part of the Delawars, Lack-
awauns and Western syatem. These bonds weve fs-
sued by the New York, Lack and West
Eallway, and sold to the Delaware, Larkswanna and
Weatern Rallroad Company to relmburse tham for
advaners mads for construction, and sdditions and
improvemants to the terminal proparty at Buffalo,

The terminals at Buffale are estimated to
be worth at lenst 88,000,000,

The Delaware, Lackawannaand Western operates a
trunk lins between Hoboken, Now Jersey, and Buf-
fulo, with braoches to the coal reglon—e01 milen al-
together, Bines 1882 the company hss pald divie
dends varying from 7 per cent. to B per cent. upon
ita capital atock of $20,200,000

We offer the above bonds at 108 and no-
crued interest. Subseription books will be
opened at gar ofMeo at 10 A. M. Tuesday,
Japuary 3d, and close st 3 o'clock P. M.,
or entlier, the same dnto, the right

ed to reject any hid or allot smaller
amountas than applied for.

The Bonds will be dellverable and paya-
ble Thursday, Janunary Sth.

Redmond, Kerr & Co., | =5
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American Linseed Co,

COMMON AND PREFERRED STOCKS,
3 DELIVERABLYE WHEN ISSUND,

DEALT IN BY
J. GOODHART & CoO.,
MEMBERS N, ¥, STOCK EXOHANGE.

88 WALL STREET.
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TITLE QUARANTEE AND TRUST 00,
ul Paoanway, New Yone, Decambar 20, 1A06,
UARTERLY DIVIDEXD OF TWO :-lm

iu in day been declarnd by the

PAYA ahnmu-g; r.h 18, o K nmi éoﬂ Tgm
bﬂ nafer oo

R&m'h{n "";m? he books ‘rl.‘ll hl opensd st
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W, M. BENNET, Cashisr,

Waitey States Wortonne & Trnet o
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xitio,
tnn‘far books vul closs at 8 P, M. this date,
SeOpeag e OHARLES 1, PA e X,
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M 10, 18"- n on the morn-
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"ﬂ“ ke "n':.un Chalimnan of tho

Jua. 14, 1
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Savinge Bunks,

MANHATTAN SAVINGS INSTITUTION

NO. 044 BROADWAY,
NEW YORE. Deo. 21, 1808,
95th Seml-Annual Dividend.

The Trustees of this institatlon have de-
dlared Interest at the rate of THRERE AND
ONE-HALF PER CENT, per annum on all
sama not exceading $3,000 remalning on de-
positduring the three or alx montha ending on
the 31st Inst., payable on and aftar the third
Monday In January naxt,

JOSEPH BIRD, Presidont,

FRANK G. BTILES, Becrstary,

GEO. H, PEARSALL, Asst, Becratary.

EMICRANT
INDUSTRIAL SAVINGS BANK,
51 Chambers St., N. Y.

New York, Dec. 27, 1508,
DIVIDEND.—Tho Trostees of this Bank have or
dered that interest be pald to deposiiors entitied
thersto for Lthe six and thres monihs ending Deo, 81,
180R, &t the rate of Three and One-balf per cent. per
annum on all deposita up to the limit of Thires Thons
sand Dollars (83,000,
Int t will be dited under dsts of Jan. 1, 1800,
and will be payable on and after Monday, Jan, 10,
JAMES McMAHON, Preaident,
DAVID LEDWITH, th:ptmlllr.

1015T SEMI-ANNUAL DIVIDEND.

INSTITUTION FOR THE SAVINGS

OF MERCHANTS' CLERKS,
No. 20 UNION BQUARRE

Di!idund for themix mostnl and thm H:w
'lt? 11 Dri;ﬂmbel;dﬁ::‘l lIl nﬁntﬁ. e
10 wwreto un laws,
.um ‘;’:?: otn{gu and Ona-llnll Peor Clnl-.
Ptr Anpnum on sums l'mtu 6 to $3,000, payable
on and after Jnluar:f 10,1

M sitod cm m- hefore Janm
mci"'-fn a’r'-’.- interest from Janhu‘;.?
oetved from nll

?"w;::" f;o‘l“lll’ m.-ruhunu ola e A M,
0 eX00; , from
m!g l'm” E

to8 P, unl to 12 noon.
FRANE M.}

M. CONBTABL :
FDWARD M TOWRAF N t’“"""‘""‘"-
GEORGE G. WILLIAME, T

Dry Dock Savings Institution, Institution,

8341 AND 3438 BOWERY, m tonl;.
The Trustesa have daeln.md

%:;Nsltxumna'ju ending Dec, on al

(s rrlnﬁggo I ll‘ll'l'.ll nnt. X 0N
L1}
'F' 'iun payable on and nl

“:%m“ made before Jan, 10 will be snﬂllod

ANDREW MILLS, Prosident.
OHARLES MIEHLING, Beoretary.
WM. ¥. PAYTERSON, Ass't Seoretary.,
The’ Bowery Savings Bank,

178 AND 180 BOWERY.
New York, Dea, 30, 1808,

A seml-annual dividend at the rate of THREE AND
ONE-HALY PER CENT. per snnum has bsen de-
clared and will ba credited to depositors on all sums
of $6,00 and upward snd not excseding $8,000,
which shall have been depoaited at loast three
months on the firet day of January next, snd will be
payable on or after Monday, January 16, 1809,

Money doposiled on or bef, Ji y 8, 1699
will draw interest from January 1.

Yies-Prosiden
JOHN D. HICKS, hn?l&um President,

Union Dime Savings Institution

BROADWAY, 82d BT, & BIXTH AVENUE
GREELEY SBQUARE, NEW YORK.
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